HOTEL BUSINESS® Top 100 Owners & Developers

Ranked by number of rooms (end of 2008)

# Hotels 4 Rooms 09 Projections® Primary Franchise Affiliations Company, Location #Hotels # Rooms ‘09 Projections* imary Franchise Affiliations
2007 2008 2007 2008 Hotels Rms LU/S2INs SR0b 2 00s B ol B TS
1. Host Hotels & Resorts, Bethesda, MD 9 19 67,000 67,000 16 63,000 Marriott, Westin, Sheraton 51, Shaner Hotel Group, State College, PA 02 3092 3,09 5 358 Maftatishicl danpgHion
L 2. Archon Hospitality, Irving, TX 348 345 37,024 36,664 345 36,664 Marriott, Hilton, IHG 52. Peabody Hotel Group, Memphis, TN 9 9 3,067 3,067 9 3,067 Peabody Hotels, Hilton, Hampten Inn & Suites
3. JER Partners, McLean, VA Y 2700 27,00 W Jameson, Marriott, Hilton 53. Thayer Lodging Group, Annapolis, MD B 2143 3,09 NA N MaictHiltdR, WyRthan
4, **Columbia Sussex, Crestview Hills, KY n B 25191 25191 7 2480 Marriott, Starwood, Hilton 54. Vail Resorts, Broomfield, CO B o8 AT el Wil iamigt
5. FelCor Lodging Trust, Irving, TX 85 85 25,000 25,000 85 25000 Embassy Suites, Sheraton, Holiday Inn 55. The Dow Hotel Company, Seattle, WA 10 10 30 30 i 3,021 il BTy Mg
6. Ashford Hospitality Trust, Dallas, TX o103 25481 2913 103 291 Marriatt, Hilton, Starwood s BT D A 2 2 ASGIRpARY bt BestWesiart ClibHolse; BedBson
7. Apple REIT Companies, Richmond, VA 17 191 13831 22,609 206 20,400 Marriott, Hilton 57. Waterford Hospitality Group, [LC, Waterford, CT 20 20 2,925 2,956 il 3,076 Marriott, Hilton
8. John Q. Hammons Hotels & Resorts, Springfield, MO 73 78 17,689 19,021 82 19,987 Embassy Suites, Marriott, Holiday Inn e Db i 1. SRR ! 4% ettt HNoR, Sarcid
9. RLJ Development, LLC, Bethesda, MD 135 122 19,394 16,611 124 17017 Courtyard, Residence Inn, SpringHill Suites %1 Thefieneration Copanies; LIE; Durtiam, NC 2 Gl 2869 IS 2 2871 i
10. Pyramid Hotel Group, Boston, MA ¥ 39 15935 15935 I 1593 Hilton, Marriott, Starwood 60;Loe Hospitality Grop,Los Angeles; ¢ . B3 I — i
11. Sunstone Hotel Investors, Inc., San Clemente, CA 46 44 16,085 15,029 43 14,755 Marriott, Hilton, Hyatt MM ,h.*__:m _.omﬂ__n Mmq_s.a_“_ noao_‘mmos.mgmzn_s__m. “”_“ “ “M N ”w“ MMH M“ W_HM g_wq_zo:._ _._M_n_m_”:. mﬁgooa
12. The Procaccianti Group, Cranston, R SRRt 15,568 15,025 NA A Starwood, Hilton, IHG. <Hlestone Hospitlty Management Boca hator: ; v \ e, % Woster
13. Tharaldson Management Inc, Fargo, ND M w 14,325 14,685 23 14668 Fairfield Inn, Comfort Inn, Hampton inn s e UeLLER ter. 6 2 eBl 2ok oy ool Malist Hiton
1. The Chartres Lodging Group, LLC, San Francisco, CA R Ro 3] 9772 14,640 5 BwW Hyatt, Sheraton, Doubletree g T Bl ot Edmunds Wi d . SRR Wy et - e Hlar
15. Supertel Hospitality, Inc., Norfolk, NE 115 123 10,150 10,702 120 10,500 Super 8, Comfort Inn/Comfort Suites, Days Inn MM ”“_”mézo_.q_“n__.ﬁ”__gmﬂﬁwpx_“ms Lk dw ﬂM ““MM M‘M”M NN M_NMW Hotel mmzuﬁhﬁm“““_w_“__.:MMM”NHM.‘*MM ._M“H
16. Interstate Hotels & Resorts, Arlington, VA 29 57 6,450 10,109 5% 9,600 Marriott, Hilton, Starwaod 3. » a“s@ n%ma._ _.u_zsma .nzs% 0 ” : N. o N. W . N_w 5 _ 12., mwsa AT
17. DiamondRock Hospitality, Bethesda, MD 20 20 9,586 9,586 20 9,586 Marriott, Renaissance, Westin 6 m. Barcel Crestline no_ﬁo_.mhno: _"m_q.*mx VA 7 8 A. 189 ﬂ.mg g A.wg Marriott WQEE.U 4. Hilton
18, Hersha Group, Philadelphia, PA 7 7 9129 9,556 8 12,000 Marriott, Hilton, Hyatt . —_ S— 2 : , . ¥
19. LaSalle Hotel Properties, Bethesda, MD 3 3 8,494 8,505 3 8,518 Westin, Hilton, Marriott i8. fargHosptaly Rottihaook __.. L L SR i &1 [ Qos_.s e _._.o il
20. Strategic Hotels & Resorts, Chicago, IL 20 19 9,044 8,347 19 8,358 Four Seasons, Marriott, Fairmont Rl GG EY . i AR 2 S _.__=.o=_ A byat
21, Gaylord Hotels, Nshille, TN 3 . SRR " m.wﬁ ¢ . Gayord 71. Shular Company, Guifport, MS 14 15 1616 1742 17 1,988 IHG, Hampton inn by Hilton, Best Western
< : 2 72 Southern Host Hospitality, LLC, Bossier City, LA 12 14 1,350 1,670 15 2,000 Holiday Inn Express, Quality Inn & Suites, Best Western
22, HE| Hotels & Resorts, Norwalk, CT e B, 8,000 8.200 3 9,200 N/A 73. The Rocco Forte Collection, London, United Kingdom " 1 1,656 1,656 13 1,960 N/A
2. zoc_w Investment Group, Atlanta, GA 35 4 7631 8152 65 10,000 Starwood, Hyatt, Marriott 74. Efite Hospitality, Ormond Beach, L 17 17 1563 1563 17 1,563 Martiott, Hilton, IHG
L S R et a3 1578 A WA . Matriott, Hilton, Wyndham 75. Ruchi Enterprises, Voorhees, NJ % 1 1402 1562 7 1562 Marriott, Hilton, Choice
25. Tishman Hotel & Realty LP, New York, NY : ’ 6779 6779 9 6,779 Westin, Sheraton, Hilton 76. K Partners Hospitality Group, San Antonio, TX 10 15 980 1,436 16 1518 Marriott, Hilton, IHG
26. Prist Hotels & Resorts, Dallas, TX 4 3 6641 6579 5 12000 Hilton, IHG, Wyndham 71. AMC Delancey Group, Inc., Philadelphia, PA 5 5 1415 1415 4 1171 Radisson, Sheraton, Holiday (nn
27. Winegardner & Hammons, Inc, Cincinnati, OH 7 % 6678 6426 2% 6426 Marriott, Hilton, IHG 78. IMIC Hotels, Columbia, SC 1% 15 1214 1,367 15 1367 Hampton Inn, Comfort Suites, Wingate by Wyndham
28. Rosen Hotels & Resorts, Inc, Orlando, FL 7 7 6338 6,338 7 6,338 Rosen 79. Larkspur Hotels & Restaurants, Larkspur, CA 1 1 1,351 1,351 il 1,351 The Larkspur Collection, Larkspur Landing, Larkspur Hotels
29, Concord Hospitality Enterprises Company, Raleigh, NC 18 22 5531 6,241 23 6,361 Marriott, Hilton, Choice 80. Konover Hotel Corporation, West Hartford, CT 19 17 1,650 1,335 17 1,335 IHG, Hilton, Carlson
30. Stonebridge Companies, Englewood, CO 42 13 5990 6,040 43 6,040 Hilton, Marriott, Starwood 81. High Hotels Ltd, Lancaster, PA 10 10 1,270 1,270 10 1,270 Hilton, Marriott
31. The Summit Group, Inc, Sioux Falls, SD 65 63 : 5950 5,941 63 6,549 Courtyard by Marriott, Hampton Inn, Holiday Inn Express 82. Vesta Hospitality, LLC, Vancouver, WA 9 10 1,205 1,204 1 1,354 Hilton, Marriott, IHG
32. Davidson Hotel Company, Memphis, TN 13 16 4559 5835 16 5,835 Westin, Sheraton, Hyatt 83. Coast Hotels Limited, Vancouver, BC 5 7 953 1,185 7 1,185 Coast Hotels & Resorts
33, Windsor Hospitality Group, Santa Monica, CA 26 26 5450 5,450 26 5,450 Embassy Suites, Courtyard by Marriott, Marriott 84. Thompson Hotels, New York, NY 6 8 744 1155 9 1,255 Thompson Hotels
34. CSM Lodging, Minneapolis, MN 37 38 529 5415 38 5,415 Marriott, Hitton, Carlson 85. Heritage Hotels & Resorts, Albuquerque, NM 6 7 902 981 7 981 N/A
35. First Hospitality Group, Inc, Rosemont, IL 30 34 44711 4916 38 5,764 Marriott, Hilton, IHG 86. 3H Group, Inc., Chattanooga, TN 6 9 606 912 12 1,259 Marriott, IHG, Wyndham
36. Driftwood Hospitality Management, North Palm Beach, FL | 21 8,083 4,820 21 4,820 Crowne Plaza, Sheraton, Hilton 87. Swift Hospitality Group, Inc., Freeport, iL 7 10 682 388 1" 1,000 Country Inn & Suites, Cambria Suites, Comfort Inn
37. Sunburst Hospitality, Silver Spring, MD 36 3 4,934 4450 3N N/A Clarion, Comfort Inn & Suites, Holiday Inn Express 88. Rim Hospitality, Modesto, CA 3 4 568 729 6 1129 Marriott, Starwood, Hilton
38. **Tarsadia Hotels, Newport Beach, CA bl 18 4324 4195 13 N/A Hilton, Marriott, Choice 89. Innisfree Hotels, Gulf Breeze, FL 7 5 885 701 5 701 ton, IHG, Hyatt
39. Crescent Hotels & Resorts, Fairfax, VA 7 13 2,040 4153 16 4,650 Marriott, Hilton, Starwood 90. Roedel Companies, Wilton, NH 5 5 650 650 6 742 Hilton Garden Inn, Holiday Inn Express, Hampton Inn & Suites
40, Stanford Hotels Corporation, San Francisco, CA 13 13 4,048 4,048 13 4088 Hilton, Doubletree, Sheraton 91. Salamander Hospitality, Middleburg, VA 2 2 628 628 2 628 N/A
41, Cooper Hotels, Memphis, TN 23 22 4144 4,032 25 4,567 Hilton, Holiday Inn, Garden Plaza 92. Janko Hospitality, Downers Grove, IL 12 1 490 582 12 582 Holiday Inn Express, Staybridge Suites, Hampton Inn
42, Trans Inns Management, Inc., Farmington Hills, Ml 15 23 1,903 3,900 30 4400 Marriott, [HG, Hilton 93. The Briad Group, Livingston, NJ 4 5 434 535 7 163 Residence Inn, Courtyard, Homewood Suites by Hilton
43, Meyer Jabara Hotels, West Palm Beach, FL 18 19 3501 3,639 M 3806 Marriott, Hilton, Sheraton 94. Image Hotels, Pooler, GA 6 6 515 515 8 755 Hilton, Marriott, Starwood
44, Baywood Hotels, Inc., Greenbelt, MD 25 35 2,500 3,500 45 4,500 Marriott, Hilton, IHG 95. Kriya Management Group, Irving, TX 7 7 486 486 6 o Comfort Suites, La Quinta, Wingate by Wyndham
45. **Morgans Hotel Group, New York, NY 10 10 3,500 3,500 12 N/A N/A 96. American Hotel Development Partners, Sarasota, FL 0 5 0 445 9 837 Candlewood Suites, Holiday Inn, Holiday Inn Express
46. InterMountain Management, LLC, Monroe, LA 3 37 3084 3,458 40 3,830 Marriott, Hilton, Hyatt 97. Integrated Hotel Solutions, Inc., Houston, TX 3 5 L ’ 800 IHG, Hitton, Choice
47, Marcus Hotels & Resorts, Milwaukee, Wi 2 N 30 3201 "o 3203 Hilton, Starwood, IHG 98. Newport Hospitalty Group, Inc, Williamsburg, VA 7 3 drdiap Lty 3 ) HiltonaMafiiott/Chice
48, Mercury Hotels Group, Woodbridge, NJ 0 1 0 3200 2 3674 Hilton, Choice, Mercury 99. Encore Enterprises, Dallas, TX 38 2 4173 333 5 632 Marriott, Hilton, Radisson
49. SREE Hotels, LLC, Charlotte, NC u x5 2043 3150 0 397 Marriot, Hilton, Starwood 100.Infinity Hotel Group, Atco, N SR A 6 40 latmiots holceJipstiiester
50. Outrigger Hotels & Resorts, Honolulu, Hi 7 6 3398 312 6 3427 Outrigger Hotels & Resorts, Ohana Hotels & Resorts u_"\w““ﬂﬂ_”mmw:%w_émzos was not applicable or available. * projects in pipeline as of 6/30/09 ** based on information provided on company's website as
N/A means information was not applicable or available, * projects in pipeline as of 6/30/09 ** based on information provided on company’s website as
of August 2009 Reprirted by permission of ICD Publications, 45 Research Way Suite 106, E. Setauket, NY 11733-0854. (631) 246-9300.
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